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Mainly, this section is a lot of terminology. Here, x represents the number of units produced.
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	Marginal Cost Function
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	Average Cost Function
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	Minimum Average Cost
	
[image: image4.wmf]0

)

(

)

(

'

)

(

'

2

=

-

=

x

x

C

x

xC

x

c



	Demand (Price) Function
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	Revenue Function
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	Marginal Revenue Function
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	Profit Function
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	Marginal Profit Function
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